Reassessing European expansion from the perspective of Southeast Asian private financial markets during the Age of Commerce 1600-1800.

The convenor of this panel is Freek Loves (European University Institute, freek.loves@eui.eu). 
The present panel challenges the predominant narrative in the scholarship on the relationship between finance and empire in the early modern East Indies. The prevailing assumption is that European joint-stock companies and imperial states were chiefly responsible for trade finance in South and Southeast Asia for the period of interest.  
[bookmark: _Int_JqylQv5w]This panel contrarily posits that such conventional institutions of trade finance are too often the yardstick in research on finance and empire. This is not to say that they were not important. However, in so doing, the performance of parallel financial institutions and private agents in Southeast Asia is rarely properly accounted for. When the specific financial environments in which colonial expansion took place are better contextualised, the idea that conventional financial institutions constructed around colonial states and joint-stock companies spearheaded an 'Age of Commerce' in Southeast Asia disarms itself. Conversely, what this panel advocates is that private capital markets have historically played a more significant role in the provision of trade finance than is typically acknowledged.
The panel keeps to a classical format, consisting of one discussant and three speakers. It brings together historians who specialise in the intersection of private capital markets and trade finance for the Spanish, Portuguese, and Dutch cases. Juan José Rivas Moreno (CUNEF Universidad) uses the case of Spanish Manila to explain how private individuals used institutions of religious persuasion to structure the financing of intra-Asian and trans-Pacific trade. Next, Tomás Pinto de Albuquerque (ISEG RESEARCH-GHES, Universidade de Lisboa) reassesses the role of Portuguese and British merchants in Asia by situating their activity within the broader dynamics of silver flows that sustained Eurasian trade. By focusing on Lisbon as a redistributive hub for tea, textiles and capital, Pinto connects micro-financial practices to the global circulation of silver. Third, Freek Loves (European University Institute) reviews the scale of participation of private Chinese individuals on the capital market of Dutch Batavia throughout the mid-seventeenth century and their investment in the establishment of the city as a trade entrepôt in Southeast Asia. Lastly, the discussant is Professor Alejandra Irigoin (London School of Economics).
Classified as Internal | Intern

Classified as Internal | Intern

Classified as Internal | Intern

